D R A F T

( On non-judicial stamp paper of Rs.100/- )

BOND  


KNOW ALL MEN BY THESE PRESENTS that we ____________________ (Trainee), son/daughter of______________________________________ residing at ________________________(full address) and _________      __________  (surety) son/daughter of _______________________ residing at ___________________(full address)_________________do hereby bind ourselves and our respective heirs, executors and administrators, to pay to       MSTC LIMITED or any of its subsidiaries or any Unit in Public Sector hereinafter called the “COMPANY” on demand the sum of Rs.1,00,000/- (Rupees one lakh only) or any part thereof.

Dated, this _____ day of _______________, Two Thousand Fifteen.


WHEREAS the above BOUNDEN Shri/ Smt ________________________has been selected by the Company for the post of _____________________________.


NOW THE CONDITION OF THE ABOVE WRITTEN OBLIGATION along with the terms of the Letter of Appointment is that in the event :-

a)
The above BOUNDEN Shri/Smt___________________, not conforming to the instructions regarding service and/or discipline conveyed to him/her by any authorised agent of the Company; or

b)
The Company getting adverse reports regarding progress of service of the above BOUNDEN Shri/Smt_____________________ or regarding his/her conduct; or

c)
The above BOUNDEN failing to complete the job requirements for which he/she has been selected for reasons other than ill-health provided, however, that such ill-health has not been brought on by his/her own neglect, carelessness or misconduct  provided further that the opinion of the Medical Adviser of the Company or any other Medical Adviser(s) nominated by the Company shall be final both in regard to the ill-health, if any, or whether such ill-health has been brought about by the negligence, carelessness or misconduct of the above BOUNDEN Shri/Smt______________________; or

d)
The above BOUNDEN Shri/Smt_____________________ refusing to serve the Company or any of its subsidiaries or any Unit of a Public Sector Enterprise to which his/her services have been transferred for a minimum period of at least five years in any capacity commensurate with his/her service as directed by the Company; or

e)
The above BOUNDEN Shri/Smt_______________________ failing to refund the Company any overpayment made to him/her during the course of service; or

f)
The above BOUNDEN Shri/Smt_______________________ failing to intimate to the Company the amount and other particulars in respect of honorarium or other moneys earned or received by him/her during the period of his/her service; or

g)
The above BOUNDEN Shri/Smt_________________________ refusing to handover and surrender to the Company the whole or part of such honorarium or other moneys received by him/her if and when required to do so by the COMPANY; or

h)
The above BOUNDEN Shri/Smt_____________________ contracting a marriage with a non-Indian National during the continuance of these presents, without the prior written permission of the Company; or

i)
The above BOUNDEN Shri/Smt______________________ leaving the services of the Company voluntarily on resignation or abandonment of service or termination or removal or dismissal by the Company for unsatisfactory progress or for other causes; or

j)
The above BOUNDEN Shri/Smt________________________ refusing to promptly obey and abide by all the rules and regulations of the Company and the orders and instructions of the departmental/sectional heads to which he/she may be attached and other authorised officers/agents of the Company, the training/service of the above BOUNDEN Shri/Smt___________________ will be liable to termination, the above BOUNDEN Shri/Smt_________________________ and the said Surety shall jointly and/or severally forthwith pay to the Company on demand and without demur Rs. 1,00,000/- (Rupees one lakh only) together with interest at the rate applicable on SBI Base Rate prevailing on the date of release of Bond from the date of demand till realisation;

AND UPON the above BOUNDEN Shri/Smt_______________________ and the said Surety making such payment to the Company, the above written obligation shall be void and of no effect, otherwise it shall be effective and shall remain in full force and virtue.

PROVIDED ALWAYS that it is hereby agreed and declared that the decision of the Company as to whether the above BOUNDEN Shri/Smt__________________ has or has not performed and observed the obligations and conditions stipulated herein shall be final and binding.

PROVIDED FURTHER that it is hereby agreed and declared that the Company may, however, at its sole discretion, alter, interrupt or stop the service for any reason whatsoever without thereby incurring any liability either to the above BOUNDEN Shri/Smt__________________ or the said _________________________​​​​​​​_ (surety )
PROVIDED FURTHER that the liability of the said _______________  (surety ) hereunder shall not be impaired or discharged by reasons of time being granted or by any forbearance, act or omission of the Company or any person/agent authorised by them whether with or without the consent or knowledge of the said ___________________ (surety) nor shall it be necessary for the Company to sue the above BOUNDEN Shri/Smt_________________ before suing the said _____________________ (surety) for amounts due hereunder.

PROVIDED FURTHER that this Bond shall in all respects be governed by the Laws of India and shall be enforceable by a suit or other proceedings at Kolkata/24 Parganas (South) only.

SIGNED & DELIVERED by the above BOUNDEN :-

Signature :_______________

Surety’s Signature :______________

Name :__________________

Name :________________________

Address_________________

Address_______________________

Permanent_______________

Permanent_____________________

________________________

_____________________________

________________________

_____________________________

Present__________________

Present_______________________

________________________

_____________________________

________________________

_____________________________

In the presence of witness :-

In the presence of witness :-

Signature :




Signature :

Name____________________

Name_____________________

Address__________________

Address___________________

_________________________

__________________________

Place  :

Dated  :

